
The Financial Sales Game:
An Insider’s Tale

Adapted from a presentation by Wes Long

It’s Your Money Workshop
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I. Initial Investment- $40,000.00

a.    Front-end Load- 5.50%

II. Annual Expenses
a.    Annual Management Fee- 0.90%
b.    Annual 12b1 Fees- 0.25%
c.    Other Annual Expenses- 0.22%
d.   Annual Fee Waiver and Expense Limitation – 0.13%

III. Expense Calculations
a.    Front-end Load- $40,000.00 x 5.50%= $2,200.00
b.    Net Invested- $40,000.00-$2,200.00= $37,800.00
c.    Annual Management Fee- $37,800.00 x 0.90%= $340.20
d.    Annual 12b1 Fees- $37,800.00 x 0.25%= $94.50
e.    Other Annual Expenses- $37,800.00 x 0.22%= $83.16
f.     Annual Fee Waiver and Expense Limitation- $37,800.00 x 0.13%= $49.14

Goldman Sachs Growth Opportunities Fund
Class A Shares |    Ticker GGOAX
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IV. Total First Year Expenses

$2,200.00  - Front-end Load
$   340.20  - Annual Management Fee
$     94.50  - Annual 12b1 Fees
$     83.16 - Other Annual Fees
$2,717.86
-$     49.14 - Annual Fee Waiver and Expense Limitation 
$2,668.72
$2,668.72/ $40,000.00= 6.67%

Goldman Sachs Growth Opportunities Fund
Class A Shares |    Ticker GGOAX

This is not to be construed as an offer, 
solicitation, recommendation, or 
endorsement of any particular 
security, product or service. There are 
no guarantee investment strategies 
will be successful. Investing involves 
risks, including possible loss of 
principal. Consider the investment 
objectives, risks, charges and 
expenses contained in the mutual 
funds’ prospectus carefully before 
investing. 20



• Break Point Selling
• Order Flow Payments
• Stock Loan Revenue
• Sales Contests

o Trips, Dinners, Shirts, Golf Balls, etc.

MUTUAL FUNDS
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• investinginbonds.com

• emma.msrb.org

• Cusip Number

• Mark-up/Mark-down/Commissions

• Trading Activity Report

BONDS
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• “Up-Front” Bonus

o Up to 300% of trailing 

12-month commissions

• Guaranteed Payout

• Back-End Bonus

BROKERS CHANGING FIRMS
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• repo
o Lend cash to other financial 

institutions

• Margin Lending

CASH BALANCES
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What’s next on the schedule?

24-Apr Introduction / Overview

1-May Annuities, Mutual Funds & Financial Services

8-May Financial Planning I: Goals & Your Assets

15-May Financial Planning II: Investing Your Money

22-May Medical Care Planning: Caregiver & Insurance

29-May Fixed Income Investing: How to Use Bonds

5-June Equity Investing: How to Use Stock

12-June It's Your Money and Your Mind
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